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New Listings
Activity is down dramatically, but the good news is that its down Pending Sales
dramatically on all fronts, year-to-date. Both new listings and
sales are down roughly the same amount year-to-date. In Closed Sales
recent months, there's been a slight uptick in sales activity, Days On Market Until Sale
notably in September. Part of the reason for the pick-up in . ]
sales was "last call" home buyers taking advantage of the FHA Median Sales Price
seller-funded downpayment assistance program before it Average Sales Price

disappeared on October 1st. .. . . .
PP Percent of Original List Price Received at Sale

Of October's pending sales, 18.8 percent were lender-mediated Housing Affordabi"ty Index

foreclosures and short sales. .
Housing Supply Outlook

Overall, the market sits firmly in the buyer's favor. With 15 All Residential Properties
months of supply, they have a lot to choose from. You can see

the reflection of this dynamic in the decline in sales prices, the Up to $749,999 and $150,000 to $199,999
declines in Percent of Original List Price Received at Sale, and $200,000 to $299,999 and $300,000 to $499,999
the increases in Days on Market Until Sale. These are not

uncommon trends, as most U.S. metro markets are $500,000 to $999,999 and $1,000,000 and above
experiencing the same type of thing. Market Overview

Annual Review

Monthly Indicators
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

November Year to Date
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

November Year to Date
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Change:
+ 0.2%
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Change:
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

November Year to Date

1,596

20,722
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Change:
- 28.4%
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Change:
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Change:
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Change:
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®

November Year to Date
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

November Year to Date Figures do not take into account seller concessions.
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

N ovem ber Year to Date Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale NORTHEAST FLORIDA

A Monthly Indicator from the Northeast Florida Association of REALTORS® ASSOCIATION OF REALTORS
November Year to Date The Percent of Original List Price Received at Sale is calculated by comparing
100.0% - 100.0% - the final sales prices of closed sales to their original list prices. This does not

account for list prices from any previous listing contracts. The sales price does
not account for seller concessions.
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Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
N ovem ber Yeal’ tO Date HAI of 120 means the median family income is 120% of the necessary income to qualify for the

median priced home using a 20% down, 30-year fixed rate mortgage.

150

One Year
Change:
+21.5%
Two Year
Change:

+25.9%
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Historical Housing Affordability Index
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Change:
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings

B Single-Family

| | Previously Owned Condo-Townhouse
11,938 New Construction 4,089
2,877
2,596
2,049
1,196
836
1,752 °9°
1,464 ' 383 253 338 234
98
390
Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

Months Supply of Inventory

M Previously Owned B Single-Family
New Construction 22.9 Condo-Townhouse 653

m Al m Al

35.5
31.0

149

152 137
11.7 122 17077 113 109 112 116

127 122 13.7 132

Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
All Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 10



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Up to $149,999

Months Supply

Inventory
4,634 M Previously Owr.ued
B Previously Owned New Construction 18.9
3,869 New Construction
12.0
8.2
4.9
765
220 - 71
Single-Family Condo-Townhouse Single-Family Condo-Townhouse
Inventory Months Supply
H Previously Owned
2,582 ® Previously Owned New Construction
New Construction
2,262 19.2
12.0
- 6.8 7.1
5.6
397 320
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All Single-Family Condo-Townhouse

All Single-Family

Condo-Townhouse

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

$200,000 to $299,999

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Months Supply

Inventory
2,603 B Previously Owned
2468  Previously Owned New Construction 262
New Construction '
12.6 12.0
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225
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All Single-Family Condo-Townhouse

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 12



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORTH EAST FLOR[ DA
ASSOCIATION OF REALTORS

$500,000 to $999,999

Months Supply
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA

ASSOCIATION OF REALTORS

Percent 5-Year 2008 2007 Percent \;:)e;{re-ta(;-
N ovem b er 2 008 2008 2007 Change | Average Yearto- | Year-to- Change Date
Date Date
Average
New Listings Sep 3,265 3,433 -4.9% 3,175 26,874 38,382 - 30.0% 30,490
Oct 2,868 3,874 - 26.0% 3,261 29,742 42,256 -29.6% 33,752
Nov 2,379 3,120 - 23.8% 2,792 32,121 45,376 -29.2% 36,543
Pending Sales Sep 1,043 1,067 -2.2% 1,372 10,014 13,339 - 24.9% 15,115
Oct 1,048 1,079 -2.9% 1,424 11,062 14,418 - 23.3% 16,540
Nov 967 965 +0.2% 1,336 12,029 15,383 -21.8% 17,876
Closed Sales Sep 1,127 1,224 - 7.9% 1,532 9,603 13,666 -29.7% 14,873
Oct 995 1,101 - 9.6% 1,422 10,598 14,767 - 28.2% 16,294
Nov 678 989 -31.4% 1,323 11,276 15,756 - 28.4% 17,617
Days on Market Until Sale Sep 107 92 +17.1% 74 108 86 +24.8% 73
Oct 107 92 +16.2% 73 108 87 +24.1% 73
Nov 101 92 +10.1% 74 107 87 +23.2% 73
Median Sales Price Sep | $170,000 | $192,500 -11.7% $181,780 | $183,000 | $197,400 -7.3% $184,127
Oct | $174,400 | $186,000 - 6.2% $183,648 | $181,945 | $196,208 -7.3% $183,991
Nov | $160,770 | $185,450 -13.3% $179,339 | $180,000 | $195,260 -7.8% $183,670
Average Sales Price Sep | $216,230 | $233,577 -7.4% $231,952 | $230,440 | $252,454 -8.7% $237,367
Oct | $216,472 | $232,914 -7.1% $230,901 | $229,128 | $250,997 -8.7% $236,841
Nov | $189,111 | $237,796 - 20.5% $224,446 | $226,722 | $250,169 -9.4% $236,068
Total Active Listings Available | Sep 17,261 16,196 + 6.6%
Oct 16,824 16,824 - 0.0% - - - - -
Nov 16,196 17,261 - 6.2%
Percent of Original List Price Sep 88.5% 91.5% -3.2% 94.0% 94.0% 93.5% +0.6% 89.6%
Oct 88.0% 91.0% -3.3% 93.8% 93.8% 93.3% +0.6% 89.5%
Nov 87.8% 90.5% -3.0% 93.4% 93.4% 93.1% +0.3% 89.4%
Housing Affordability Index Sep 137 114 + 20.0% 124 130 114 + 13.6%
Oct 132 120 +10.3% 123 130 115 +13.4% -
Nov 150 123 +21.5% 128 131 115 +13.9%
Months Supply of Inventory Sep 16.0 13.7 +16.9%
Oct 15.7 14.0 +11.5% - - - - -
Nov 15.1 14.1 +7.0%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Closed Sales Days on Market Until Sale

24,367

+12.1% +24.9% +22.0% +39.4%

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
Median Sales Price Percent of Original List Price Received at Sale
96.8% 97.1% 97.9%

95.9%

$199,900 $195,000
$184,790

$159,900
$139,900

+ 14.3% + 15.6%

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 15



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 04
Arlington/Fort

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

I November Year to Date
Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 202 148 -26.7% 3,422 2,640 -22.9%
Closed Sales 57 54 -5.3% 1,166 827 -29.1%
Median Sales Price* $175,000 $149,950 -14.3% $185,000 $167,400 -9.5%
Percent of Original List Price Received at Sale* 91.7% 87.2% -4.9% 94.0% 89.2% -5.1%
Average Days on Market Until Sale 78 100 + 28.5% 86 101 +17.6%
Single-Family Detached Inventory 1,043 947 -9.2% -- - -
Townhouse-Condo Inventory 135 104 -23.0% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
m 2007 m 2007
3,422
202 2008 2008
148 2,640
1,166
] : - -
-26.7% -5.3% -22.9% -29.1%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
185,000
$175,000 m2007  $185, 9 & 2007 94.0%
$149,950 2008 $167,400 i 87.2% 2008 89.2%
-14.3% -9.5% -4.9% -5.1%
1 T
November Year to Date November Year to Date
Days on Market Until Sale Activity—Most Recent Month
100 m 2007 101 1,043 947 m 2007
2008 86 2008
135 104
+ 28.5% +17.6% -9.2% - 23.0%
T 1
November Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

L

A free research tool from the Northeast Florida Association of REALTORS®

Region 23

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Atlantic Bch November Year to Date
Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 42 38 -9.5% 627 530 -15.5%
Closed Sales 15 8 -46.7% 160 142 -11.3%
Median Sales Price* $230,000 $175,000 -23.9% $232,800 $235,000 +0.9%
Percent of Original List Price Received at Sale* 84.4% 82.1% -2.7% 89.4% 85.1% -4.8%
Average Days on Market Until Sale 164 101 -38.2% 112 130 +15.7%
Single-Family Detached Inventory 216 190 -12.0% -- -- --
Townhouse-Condo Inventory 50 32 - 36.0% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
38 W 2007 627 W 2007
2008 530 2008
15
- 8 - E
- 9.5% -46.7% -15.5% -11.3%
New Listings Closed Sales New Listings Closed Sales

Median Sales Price

$232,800 $235,000

Percent of Original List Price Received at Sale

W 2007

$230,000 = 2007
89.4%
2008 84.4% 0 2008 85.1%
$175,000 ° 821%
- 23.9% +0.9% -2.7% -4.8%
November Year to Date November Year to Date
Days on Market Until Sale Activity—Most Recent Month
164
m 2007 216 m 2007
2008 130 190 2008
101
50
32
- 38.2% + 15.7% -12.0% - 36.0%
T
November Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 50

ASSOC

L

NORTHEAST FLORIDA

IATION OF REALTORS

Baker County November Year to Date
Baker County, FL 2007 2008 Change 2007 2008 Change
New Listings 21 14 -33.3% 385 275 - 28.6%
Closed Sales 9 1 - 88.9% 142 84 - 40.8%
Median Sales Price* $188,000 $81,000 -56.9% $175,000 $145,000 -17.1%
Percent of Original List Price Received at Sale* 91.9% 90.1% -2.0% 92.5% 90.6% -2.1%
Average Days on Market Until Sale 70 170 +143.2% 99 116 +17.1%
Single-Family Detached Inventory 142 126 -11.3% - - -
Townhouse-Condo Inventory 0 0 NA - - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
21 m 2007 385 m 2007
2008 2008
14 275
9 142
84
l -
- 33.3% - 88.9% - 28.6% - 40.8%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$188,000
’ = 2007 = 2007
Soos $175,000 91.9%  90.1% oo 925%  90.6%
$145,000
b I
- 56.9% -17.1% -2.0% -2.1%
1 T
November Year to Date November Year to Date
Days on Market Until Sale Activity—Most Recent Month
170
142
= 2007 126 = 2007
2008 2008
116
70
0 0
+143.2% +17.1% -11.3% NA
T 1
November Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 07

Downtown/Northbank/

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

. November Year to Date
East Jacksonville
Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 80 78 -2.5% 1,380 1,047 -24.1%
Closed Sales 20 7 - 65.0% 440 247 -43.9%
Median Sales Price* $71,200 $183,000 +157.0% $66,575 $44,000 - 33.9%
Percent of Original List Price Received at Sale* 85.7% 89.5% +4.5% 91.9% 82.8% -9.9%
Average Days on Market Until Sale 122 112 -8.2% 69 96 +39.7%
Single-Family Detached Inventory 411 369 -10.2% - - -
Townhouse-Condo Inventory 113 89 -21.2% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
80 78 W 2007 1.380 W 2007
2008 2008
1,047
20 440
247
Bl N
-2.5% - 65.0% -24.1% -43.9%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$183,000 w2007 H 2007
0,
2008 85.7%  89.5% 2008 V% o ee
$71,200 $66,575
- $44,000
+157.0% - 33.9% +4.5% -9.9%
1 I
November Year to Date November Year to Date

Days on Market Until Sale

Activity—Most Recent Month

411
122 112 2007 369 m 2007
2008 96 2008
113 89
-8.2% +39.7% -10.2% -21.2%
T 1
November Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 07

Downtown/Northbank/

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

. November Year to Date
East Jacksonville
Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 80 78 -2.5% 1,380 1,047 -24.1%
Closed Sales 20 7 - 65.0% 440 247 -43.9%
Median Sales Price* $71,200 $183,000 +157.0% $66,575 $44,000 - 33.9%
Percent of Original List Price Received at Sale* 85.7% 89.5% +4.5% 91.9% 82.8% -9.9%
Average Days on Market Until Sale 122 112 -8.2% 69 96 +39.7%
Single-Family Detached Inventory 411 369 -10.2% - - -
Townhouse-Condo Inventory 113 89 -21.2% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
80 78 W 2007 1.380 W 2007
2008 2008
1,047
20 440
247
Bl N
-2.5% - 65.0% -24.1% -43.9%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$183,000 w2007 H 2007
0,
2008 85.7%  89.5% 2008 V% o ee
$71,200 $66,575
- $44,000
+157.0% - 33.9% +4.5% -9.9%
1 I
November Year to Date November Year to Date

Days on Market Until Sale

Activity—Most Recent Month

411
122 112 2007 369 m 2007
2008 96 2008
113 89
-8.2% +39.7% -10.2% -21.2%
T 1
November Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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