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New Listings
Area breakouts of 28 submarkets begin after page 15. Pending Sales
Plunging mortgage rates in March kicked sales up a gear, as Closed Sales
pending sales in the Northeast Florida region jumped upwards Days On Market Until Sale
32.0 percent over one year ago. Healthy affordability and the . ]
recent announcement of the $8,000 federal tax credit for first- Median Sales Price
time home buyers added fuel to the fire. Average Sales Price
New listings continued to decline -- good news for an Percent of O”gmal List Price Received at Sale
oversupplied market. For the month of March there were 14.0 Housing Affordabi"ty Index
percent fewer new listings than there were a year ago. .
For the first quarter there were almost 2,000 fewer new listings Housmg Supply Outlook
than there were in 2008. All Residential Properties
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New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

April Year to Date
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

April Year to Date
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Change:
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

April Year to Date
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Change:
-3.9%
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Change:
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®

April Year to Date
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Change:
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Change:
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Aprll Yeal’ {o Date Figures do not take into account seller concessions.
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Ap” I Year to Date Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

A - I The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
p Il Yeal’ tO Date HAI of 120 means the median family income is 120% of the necessary income to qualify for the
median priced home using a 20% down, 30-year fixed rate mortgage.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings

B Single-Family

M Previously Owned Condo-Townhouse
11,743 New Construction 4,405
2,504
2,317
1,931
1,196
1,022
1,875 613
1,223 341 202 333 297
94
- .
Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999
Months Supply of Inventory
m Previously Owned H Single-Family
New Construction Condo-Townhouse
HAll 25.0 mAl 728 719

Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
All Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Up to $149,999

Months Supply
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$150,000 to $199,999
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2,074 . 21.7
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

$200,000 to $299,999

Months Supply

29.8

Condo-Townhouse

Inventory
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- 28
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$300,000 to $499,999
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1,938 New Construction
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a 11.5
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- 87
All Single-Family Condo-Townhouse All Single-Family

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORTHEAST FLORIDA

ASSOCIATION OF REALTORS
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$1,000,000 and above
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

. Previous 5-Year
. . Previous Percent 5-Year This Year Year Percent Year-to-
Ap Il I 2009 This Year Year Change | Average vearto- | yoarto- Change Date
Date
Date Average
New Listings Feb 2,775 3,410 - 18.6% 3,356 5,819 7,298 - 20.3% 6,977
Mar 3,016 3,487 -13.5% 3,756 8,835 10,785 -18.1% 10,733
Apr 2,730 3,551 -23.1% 3,612 11,565 14,336 -19.3% 14,346
Pending Sales Feb 1,036 1,028 +0.8% 1,505 2,019 1,913 +5.5% 2,914
Mar 1,311 1,039 +26.2% 1,697 3,330 2,952 +12.8% 4,611
Apr 1,525 1,328 +14.8% 1,746 4,855 4,280 +13.4% 6,357
Closed Sales Feb 866 873 - 0.8% 1,303 1,559 1,672 - 6.8% 2,386
Mar 1,063 1,033 +2.9% 1,665 2,622 2,705 -3.1% 4,051
Apr 1,012 1,076 -5.9% 1,542 3,634 3,781 -3.9% 5,593
Days on Market Until Sale Feb 113 110 +2.2% 86 111 105 +5.4% 83
Mar 115 114 +0.9% 85 113 109 +3.7% 84
Apr 109 108 +0.4% 83 112 109 +2.8% 84
Median Sales Price Feb | $157,045 | $171,000 -8.2% $179,009 | $155,700 | $174,811 -10.9% $177,347
Mar | $156,000 | $186,000 -16.1% $182,080 | $156,000 | $178,000 -12.4% $179,064
Apr | $150,000 | $185,000 -18.9% $181,660 | $155,000 | $180,000 -13.9% $179,780
Average Sales Price Feb | $175,767 | $211,368 -16.8% $225,883 | $186,504 | $208,973 -10.8% $224,562
Mar | $186,453 | $237,663 -21.5% $232,105 | $186,483 | $219,929 -15.2% $227,429
Apr | $176,476 | $239,395 - 26.3% $233,445 | $183,697 | $225,469 -18.5% $229,134
Total Active Listings Available | Feb 16,132 15,185 +6.2%
Mar 15,826 15,826 - 0.0% - - - - --
Apr 15,185 16,132 - 5.9%
Percent of Original List Price Feb 86.1% 89.1% -3.4% 92.5% 92.5% 89.2% +3.7% 86.1%
Mar 86.1% 89.7% -4.0% 92.9% 92.9% 89.4% +3.9% 86.1%
Apr 87.1% 89.3% -2.5% 93.1% 93.1% 89.4% +4.1% 86.4%
Housing Affordability Index Feb 158 137 + 15.8% 131 158 138 + 14.6%
Mar 163 129 + 26.4% 130 163 135 +21.3% --
Apr 169 129 + 31.6% 131 169 133 + 27.4%
Months Supply of Inventory Feb 15.1 15.2 -0.4%
Mar 14.5 15.8 -8.1% -- -- -- -- --
Apr 13.7 16.1 -15.0%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Closed Sales Days on Market Until Sale

107
24,367

+24.9% +22.0% +39.4% +21.5%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008
Median Sales Price Percent of Original List Price Received at Sale
97.1% 97.9%

95.9%

$199,900 $195,000
$184,790 $179,900

$159,900

+ 15.6%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 15



Local Market Updates

Region 04
Arlington/Fort
Caroline

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

April

Year to Date

Duval County, FL 2008 2009 Change 2008 2009 Change
New Listings 250 192 -23.2% 1,019 764 - 25.0%
Closed Sales 73 89 +21.9% 267 283 +6.0%
Median Sales Price* $178,000 $136,000 -23.6% $170,000 $140,500 -17.4%
Percent of Original List Price Received at Sale* 91.9% 86.5% -5.9% 91.1% 85.1% - 6.6%
Average Days on Market Until Sale 95 105 +11.5% 99 115 + 15.8%
Single-Family Detached Inventory 1,124 884 -21.4% - - -
Townhouse-Condo Inventory 102 113 +10.8% -- -- -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
250 2008 1,019 2008
2009 2009
192 764
89
73 267 283
-23.2% +21.9% - 25.0% +6.0%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$178,000 = 2008 170.000 o = 2008 o
2009 $170, 91.9% 86.5% 2009 91.1% 85.1%
$136,000 I $140,500 I
- 23.6% -17.4% -5.9% - 6.6%
1 T
April Year to Date April Year to Date
Days on Market Until Sale Activity—Most Recent Month
1,124
= 2008 115 = 2008
105 2009 99 884 2009
I
+11.5% +15.8% -21.4% +10.8%

April

Year to Date

Single-Family Detached

Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 23

Atlantic Bch

L

April

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date

Duval County, FL 2008 2009 Change 2008 2009 Change
New Listings 55 22 - 60.0% 236 165 -30.1%
Closed Sales 19 12 - 36.8% 52 50 -3.8%
Median Sales Price* $273,450 $149,500 -45.3% $220,000 $177,750 -19.2%
Percent of Original List Price Received at Sale* 84.8% 89.7% +5.8% 84.5% 85.1% +0.7%
Average Days on Market Until Sale 154 65 -57.5% 156 104 - 33.5%
Single-Family Detached Inventory 243 203 -16.5% - - -
Townhouse-Condo Inventory 54 26 -51.9% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
55 m 2008 236 m 2008
2009 2009
165
22 19
- : : ;
- 60.0% - 36.8% -30.1% -3.8%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$273,450 W 2008 W 2008
2009 8a.8%  897% 2009  845%  85.1%
$220,000 . . .
$177,750
$149,500
-45.3% -19.2% +5.8% +0.7%
April Year to Date April Year to Date
Days on Market Until Sale Activity—Most Recent Month
154 2008 156 243 2008
2009 203 2009
104
65
54
-
-57.5% -33.5% -16.5% -51.9%
1

April

Year to Date

Single-Family Detached

Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 50
Baker County

L

April

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date

Baker County, FL 2008 2009 Change 2008 2009 Change
New Listings 32 23 -28.1% 117 89 -23.9%
Closed Sales 8 2 - 75.0% 32 32 - 0.0%
Median Sales Price* $152,500 $190,500 +24.9% $145,975 $139,150 -4.7%
Percent of Original List Price Received at Sale* 88.7% 92.0% + 3.6% 91.4% 87.2% -4.6%
Average Days on Market Until Sale 75 74 -2.5% 107 152 +41.9%
Single-Family Detached Inventory 148 122 -17.6% - - -
Townhouse-Condo Inventory 0 0 NA -- -- --
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
32 m 2008 m 2008
2009 117 2009
23 89
8 32 32
B ]
-28.1% - 75.0% -23.9% - 0.0%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
m 2008 o m 2008 o
$152,500 $145,975  $139,150
+24.9% -4.7% + 3.6% -4.6%
1 T
April Year to Date April Year to Date
Days on Market Until Sale Activity—Most Recent Month
152 148
m 2008 12 m 2008
2009 107 2009
75 74
0 0
-2.5% +41.9% -17.6% NA

April Year to Date

Single-Family Detached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 07

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

: April Year to Date
East Jacksonville
Duval County, FL 2008 2009 Change 2008 2009 Change
New Listings 130 94 -27.7% 451 338 -25.1%
Closed Sales 33 29 -12.1% 98 112 +14.3%
Median Sales Price* $49,900 $18,250 -63.4% $53,800 $22,300 - 58.6%
Percent of Original List Price Received at Sale* 81.2% 82.5% +1.6% 85.1% 77.1% -9.4%
Average Days on Market Until Sale 77 93 +21.4% 85 104 +22.4%
Single-Family Detached Inventory 467 350 -25.1% - - -
Townhouse-Condo Inventory 89 73 -18.0% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
130 2008 451 2008
2009 2009
94 338
33 29 08 112
-27.7% -12.1% -25.1% +14.3%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
= 2008 $53,800 0 m 2008 85.1%
$49,900 2009 8l2%  82.5% 2009 77.1%
22,300
- I | l
- 63.4% - 58.6% +1.6% -9.4%
1 T
April Year to Date April Year to Date
Days on Market Until Sale Activity—Most Recent Month
467
93 m 2008 104 m 2008
2009 85 350 2009
l . :
+21.4% +22.4% -25.1% -18.0%
T 1
April Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




NORTHEAST FLORIDA
Local Market Updates ASSOCIATION OF REALTORS
Region 12
Fleming Island

April Year to Date
Area

Clay County, FL 2008 2009 Change 2008 2009 Change
New Listings 107 74 - 30.8% 466 318 -31.8%
Closed Sales 32 16 -50.0% 105 74 -29.5%
Median Sales Price* $195,000 $228,500 +17.2% $200,000 $210,000 +5.0%
Percent of Original List Price Received at Sale* 89.6% 89.1% - 0.6% 90.0% 90.2% +0.1%
Average Days on Market Until Sale 79 133 +67.3% 102 114 +11.9%
Single-Family Detached Inventory 479 367 -23.4% - - -
Townhouse-Condo Inventory 39 20 -48.7% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
107 2008 466 m 2008
2009 2009
74 318
32
16 105 74
- 30.8% -50.0% -31.8% -29.5%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$228,500  m2008 W 2008
$195,000 2009 $200,000 $210,000 89.6% 89.1% 2009 90.0% 90.2%
+17.2% +5.0% - 0.6% +0.1%
1 T
April Year to Date April Year to Date
Days on Market Unlt:i%ISSale Activity—Most Recent Month
= 2008 114 479 = 2008
2009 102 2009
367
|
+67.3% +11.9% -23.4% -48.7%
T 1
April Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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