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Area breakouts of 28 submarkets begin after page 15.

New Listings
Pending Sales

New listings are still quite a bit down from last year's numbers, coming Closed Sales

in at 2,753 for February, down 19.3 percent. Pending sales, however, .

are increasing, up over 10 percent from last February. Unfortunately, Days On Market Until Sale
the 1,140 pending sales this February are still 32.1 percent lower than Median Sales Price

two years ago. .
Average Sales Price
Days on Market Until Sale sits at 114 in February, up 3.8 percent from Percent of Original List Price Received at Sale

February of last year and up substantially from the numbers seen in the

earlier years of this decade. Housing Affordability Index

Thanks to declining sales prices and low interest rates the overall Housmg Supply Outlook

Housing Affordability Index has jumped upward 14.6 percent from last All Residential Properties

year to 156. This is markedly higher than just two years ago, and

combines with the recent announcement of an $8,000 federal tax credit Up to $749, 999 and $750, 000 to $199,999

for first time home buyers to create an environment that screams out

for buyers. While prices may be stagnating, the pool of eligible buyers $2OO’ 000 to $299’ 999 and $3OO’ 000 to $499’ 999
is thankfully increasing. $500,000 to $999,999 and $71,000,000 and above

Market Overview
Annual Review

Monthly Indicators
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

March Year to Date
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

March Year to Date
1,708

4,928

One Year
Change:
+ 32.0%
Two Year
Change:

-19.6%

One Year
Change:

+ 16.8%

Two Year
Change:

-30.0%
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

March Year to Date

1,795 4491
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Change:
- 6.8%
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Change:

- 43.9%

One Year
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-4.9%
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®

March Year to Date

113
114 116

One Year
Change:
+4.0%
Two Year
Change:

+ 34.9%
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Change:
+ 1.0%
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Change:
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

March Year to Date Figures do not take into account seller concessions.
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

MarCh Year to Date Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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One Year
Change:
-4.1%
Two Year
Change:

- 8.5%

2009

Historical Percent of Original List Price Received at Sale

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date The percent of Original List Price Received at Sale is calculated by comparing

the final sales prices of closed sales to their original list prices. This does not
account for list prices from any previous listing contracts. The sales price does
not account for seller concessions.
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Change:
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Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

M h The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
arc Yeal’ tO Date HAI of 120 means the median family income is 120% of the necessary income to qualify for the

median priced home using a 20% down, 30-year fixed rate mortgage.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings

B Single-Family

M Previously Owned Condo-Townhouse
11,863 New Construction 4,398
2,449 2,577
1,981
1,178
998
1,849 609
1,329 329 204 324 232 o
Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999
Months Supply of Inventory
® Previously Owned B Single-Family
New Construction Condo-Townhouse

m Al 24.7 mAll

67.7 67.0

Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
All Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 10



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Up to $149,999

Months Supply

Inventory
B Previously Owned
5,087  Previously Owned New Construction
New Construction 21.0
4,146
13.1
3 12.0
8.4
6.7
941 35
309 -
252 57
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse
$150,000 to $199,999
Inventory Months Supply
H Previously Owned
 Previously Owned New Construction
2,426 New Construction
2,168 19.4
13.2 12.7
- 5.9 5.8 6.3
352 281 258
|
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

. Previous 5-Year
. Previous Percent 5-Year This Year Year Percent Year-to-
M arc h 2009 This Year Year Change | Average Y%a;;o_ Year-to- | Change Date
Date Average
New Listings Jan 3,035 3,888 -21.9% 3,620 3,035 3,888 -21.9% 3,620
Feb 2,769 3,410 - 18.8% 3,354 5,804 7,298 - 20.5% 6,974
Mar 2,999 3,487 - 14.0% 3,752 8,803 10,785 -18.4% 10,727
Pending Sales Jan 991 886 +11.9% 1,411 991 886 +11.9% 1,411
Feb 1,087 1,029 +5.6% 1,515 2,078 1,915 + 8.5% 2,926
Mar 1,373 1,040 + 32.0% 1,709 3,451 2,955 +16.8% 4,636
Closed Sales Jan 689 799 -13.8% 1,082 689 799 -13.8% 1,082
Feb 850 873 - 2.6% 1,300 1,539 1,672 - 8.0% 2,382
Mar 981 1,032 -4.9% 1,649 2,520 2,704 - 6.8% 4,030
Days on Market Until Sale Jan 109 100 +9.5% 79 109 100 +9.5% 79
Feb 114 110 +2.9% 86 112 105 +6.0% 83
Mar 116 114 +1.0% 85 113 109 +4.0% 84
Median Sales Price Jan | $155,000 | $175,000 -11.4% $174,980 | $155,000 | $175,000 -11.4% $174,980
Feb | $158,302 | $171,000 -7.4% $179,260 | $157,000 | $174,811 -10.2% $177,607
Mar | $156,000 | $186,000 -16.1% $182,080 | $156,300 | $178,000 -12.2% $179,124
Average Sales Price Jan | $200,749 | $206,357 -2.7% $223,239 | $200,749 | $206,357 -2.7% $223,239
Feb | $176,296 | $211,368 -16.6% $225,989 | $187,243 | $208,973 -10.4% $224,710
Mar | $188,390 | $237,794 -20.8% $232,519 | $187,690 | $219,973 -14.7% $227,679
Total Active Listings Available | Jan 16,015 15,394 +4.0%
Feb 15,891 15,891 - 0.0% -- -- -- -- --
Mar 15,394 16,015 -3.9%
Percent of Original List Price Jan 86.2% 89.3% -3.5% 92.9% 92.9% 89.3% +4.0% 86.2%
Feb 86.0% 89.1% -3.5% 92.5% 92.5% 89.2% +3.7% 86.1%
Mar 86.0% 89.7% -4.1% 92.9% 92.9% 89.4% +3.9% 86.1%
Housing Affordability Index Jan 158 140 +13.1% 134 158 140 +13.1%
Feb 157 137 + 15.0% 131 157 138 + 13.8% --
Mar 163 129 + 26.4% 130 163 135 +21.3%
Months Supply of Inventory Jan 15.0 14.3 +4.7%
Feb 14.8 15.2 -2.4% -- -- -- -- --
Mar 14.0 15.8 -11.5%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Closed Sales Days on Market Until Sale

107
24,367

+24.9% +22.0% +39.4% +21.5%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008
Median Sales Price Percent of Original List Price Received at Sale
97.1% 97.9%

95.9%

$199,900 $195,000
$184,790 $179,900

$159,900

+ 15.6%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 15



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 04
Arlington/Fort
Caroline

Duval County, FL

L

March

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date

2008 2009 Change 2008 2009 Change
New Listings 251 187 - 25.5% 769 571 -25.7%
Closed Sales 69 74 +7.2% 194 188 -3.1%
Median Sales Price* $168,000 $139,900 -16.7% $169,000 $146,000 -13.6%
Percent of Original List Price Received at Sale* 91.5% 83.7% -8.5% 90.9% 84.6% - 6.9%
Average Days on Market Until Sale 103 121 +17.0% 101 119 +18.1%
Single-Family Detached Inventory 1,100 910 -17.3% - - -
Townhouse-Condo Inventory 119 100 -16.0% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
251 2008 769 2008
2009 2009
187 571
69 74 194 188
- 25.5% +7.2% -25.7% -3.1%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$168,000 2008 $169,000 m 2008
0, 0,
$139,900 2009 $146,000 915% 53706 2000 09% g4
-16.7% -13.6% - 8.5% -6.9%
1 T
March Year to Date March Year to Date
Days on Market Until Sale Activity—Most Recent Month
21 1,100
1 m 2008 119 m 2008
103 2009 101 910 2009
119 100
I
+17.0% +18.1% -17.3% -16.0%
T 1
March Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 23

Atlantic Bch

ASSOC

L

NORTHEAST FLORIDA

IATION OF REALTORS

Year to Date

Duval County, FL 2008 2009 Change 2008 2009 Change
New Listings 56 54 - 3.6% 181 143 -21.0%
Closed Sales 11 12 +9.1% 33 38 +15.2%
Median Sales Price* $308,000 $215,000 -30.2% $210,000 $200,000 -4.8%
Percent of Original List Price Received at Sale* 84.0% 90.0% +7.1% 84.3% 83.6% -0.9%
Average Days on Market Until Sale 206 113 -45.3% 157 116 - 26.4%
Single-Family Detached Inventory 229 215 -6.1% -- - -
Townhouse-Condo Inventory 60 30 -50.0% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
56 54 2008 181 m 2008
2009
2009 143
11 12 33 38
- 3.6% +9.1% -21.0% +15.2%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
= 2008 = 2008
$308,000 90.0%
2009 84.0% 2009 84.3% 83.6%
$215,000 $210,000  $200,000 l
-30.2% -4.8% +7.1% -0.9%
1 T
March Year to Date March Year to Date
Days on Market Until Sale Activity—Most Recent Month
229
206 2008 215 2008
2009 2009
113 116
60
- .
-45.3% -26.4% -6.1% - 50.0%
T 1
March Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 50
Baker County

L

March

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date

Baker County, FL 2008 2009 Change 2008 2009 Change
New Listings 38 20 -47.4% 85 66 -22.4%
Closed Sales 9 7 -22.2% 24 29 +20.8%
Median Sales Price* $145,000 $129,000 -11.0% $145,975 $131,000 -10.3%
Percent of Original List Price Received at Sale* 94.8% 91.3% -3.8% 92.2% 87.1% -5.5%
Average Days on Market Until Sale 67 165 +147.1% 118 158 + 34.4%
Single-Family Detached Inventory 157 115 -26.8% - - -
Townhouse-Condo Inventory 0 0 NA - - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
38
W 2008 85 W 2008
2009 66 2009
20
29
24
9 7 -
- 47.4% -22.2% -22.4% +20.8%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$145,000 W 2008 $145,975 o, W 2008
$129,000 2009 I $131,000 94.8% 91.3% 2009 92.2% 87.1%
-11.0% -10.3% -3.8% -5.5%
1 T
March Year to Date March Year to Date
Days on Market Until Sale Activity—Most Recent Month
165
W 2008 158 157 W 2008
2009 2009
118 115
67
0 0
+147.1% + 34.4% - 26.8% NA

March Year to Date

Single-Family Detached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.

Townhouse-Condo Attached




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 07

Downtown/Northbank/
East Jacksonville

ASSOC

L

NORTHEAST FLORIDA

IATION OF REALTORS

Year to Date

Duval County, FL 2008 2009 Change 2008 2009 Change
New Listings 105 85 -19.0% 321 244 - 24.0%
Closed Sales 19 25 + 31.6% 65 81 +24.6%
Median Sales Price* $65,000 $29,500 - 54.6% $57,000 $27,163 -52.3%
Percent of Original List Price Received at Sale* 88.6% 72.5% -18.1% 87.2% 75.4% -13.5%
Average Days on Market Until Sale 123 128 +4.6% 90 110 +22.9%
Single-Family Detached Inventory 459 344 -25.1% -- -- --
Townhouse-Condo Inventory 71 60 -15.5% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
105 m 2008 321 = 2008
2009 2009
85 244
19 25 65 81
-19.0% + 31.6% -24.0% + 24.6%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$65,000 2008 2008
2000  $57,000 88.6% 2009 87.2%
72.5% 75.4%
b l b l
- 54.6% -52.3% -18.1% -13.5%
1 T
March Year to Date March Year to Date
Days on Market Until Sale Activity—Most Recent Month
123 128 459
g g
90 344
. . .
+4.6% +22.9% -25.1% - 15.5%
T 1
March Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 12
Fleming Island
Area

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Year to Date

Clay County, FL 2008 2009 Change 2008 2009 Change
New Listings 132 86 -34.8% 359 240 -33.1%
Closed Sales 22 24 +9.1% 73 56 -23.3%
Median Sales Price* $194,000 $216,500 +11.6% $203,000 $210,000 +3.4%
Percent of Original List Price Received at Sale* 91.0% 88.9% -2.2% 90.2% 90.1% -0.1%
Average Days on Market Until Sale 93 101 +8.7% 112 112 +0.3%
Single-Family Detached Inventory 492 376 -23.6% - - -
Townhouse-Condo Inventory 56 21 -62.5% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
132 2008 359 2008
2009 2009
86 240
22 24 73 56
- 34.8% +9.1% -33.1% -23.3%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$216,500 W 2008 o W 2008
$194,000 2009 $203,000 $210,000 91.0% 88.9% 2009 90.2% 90.1%
+11.6% +3.4% -2.2% -0.1%
1 T
March Year to Date March Year to Date
Days on Market Until Sale Activity—Most Recent Month
112 112
03 101 H 2008 492 H 2008
2009 2009
376
56 21
[
+8.7% +0.3% -23.6% - 62.5%
T
March Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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