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New listings are still quite a bit down from last year’s numbers, coming 
in at 2,753 for February, down 19.3 percent.  Pending sales, however, 
are increasing, up over 10 percent from last February. Unfortunately, 
the 1,140 pending sales this February are still 32.1 percent lower than 
two years ago.

Days on Market Until Sale sits at 114 in February, up 3.8 percent from 
February of last year and up substantially from the numbers seen in the 
earlier years of this decade.

Thanks to declining sales prices and low interest rates the overall 
Housing Affordability Index has jumped upward 14.6 percent from last 
year to 156.  This is markedly higher than just two years ago, and 
combines with the recent announcement of an $8,000 federal tax credit 
for first time home buyers to create an environment that screams out 
for buyers. While prices may be stagnating, the pool of eligible buyers 
is thankfully increasing.

Monthly Indicators
February 2009

A free research tool from the Northeast Florida Association of REALTORS®  
brought to you by the unique data-sharing traditions of the REALTOR® community 
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New Listings
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Pending Sales
 A Monthly Indicator from the Northeast Florida Association of REALTORS®

1/1/2009

April
1,679

1,030
1,140

2007 2008 2009

January through April

3,221

1,917
2,157

2007 2008 2009

February
1,679

1,030
1,140

2007 2008 2009

Year to Date
3,221

1,917
2,157

2007 2008 2009

One Year 
Change:

+ 10.7%
Two Year 
Change:

-32.1%

One Year 
Change:

+ 12.5%
Two Year 
Change:

-33.0%

Historical Market Activity

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09

New Listings
Pending Sales
Closed Sales

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 3



Closed Sales
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Days on Market Until Sale
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Median Sales Price
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 6



Average Sales Price
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Percent of Original List Price Received at Sale
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Affordability Index
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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The HAI formula measures housing affordability for the Northeast Florida Housing Market. An 
HAI of 120 means the median family income is 120% of the necessary income to qualify for the 

median priced home using a 20% down, 30-year fixed rate mortgage.
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Housing Supply Outlook
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Supply Outlook
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Supply Outlook
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Housing Supply Outlook
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Annual Review
 A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Single-Fam 1,056
Townhouse 945

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 04

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 254 172 - 32.3% 518 385 - 25.7%
Closed Sales 68 57 - 16.2% 125 110 - 12.0%
Median Sales Price* $172,500 $144,000 - 16.5% $169,450 $148,500 - 12.4%
Percent of Original List Price Received at Sale * 90.2% 85.9% - 4.8% 90.5% 85.4% - 5.7%
Average Days on Market Until Sale 110 118 + 7.2% 99 118 + 19.1%
Single-Family Detached Inventory 1,116 945 - 15.3% -- -- --
Townhouse-Condo Inventory 122 111 - 9.0% -- -- --

Arlington/Fort 
Caroline

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 239
Townhouse 207

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 23

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 56 46 - 17.9% 125 89 - 28.8%
Closed Sales 16 9 - 43.8% 22 25 + 13.6%
Median Sales Price* $183,038 $160,000 - 12.6% $183,038 $200,000 + 9.3%
Percent of Original List Price Received at Sale * 87.9% 86.4% - 1.6% 84.5% 81.4% - 3.7%
Average Days on Market Until Sale 138 94 - 32.1% 133 115 - 13.9%
Single-Family Detached Inventory 234 207 - 11.5% -- -- --
Townhouse-Condo Inventory 56 32 - 42.9% -- -- --

Atlantic Bch

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 111
Townhouse 111

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 50

Baker County, FL 2008 2009 Change 2008 2009 Change

New Listings 24 27 + 12.5% 47 46 - 2.1%
Closed Sales 5 11 + 120.0% 15 21 + 40.0%
Median Sales Price* $122,000 $139,150 + 14.1% $154,900 $134,450 - 13.2%
Percent of Original List Price Received at Sale * 86.6% 90.9% + 5.0% 90.7% 86.6% - 4.5%
Average Days on Market Until Sale 197 155 - 21.2% 148 154 + 4.2%
Single-Family Detached Inventory 139 111 - 20.1% -- -- --
Townhouse-Condo Inventory 0 0  NA -- -- --

Baker County

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 460
Townhouse 364

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 07

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 105 72 - 31.4% 216 159 - 26.4%
Closed Sales 21 25 + 19.0% 46 49 + 6.5%
Median Sales Price* $38,450 $27,500 - 28.5% $55,500 $28,000 - 49.5%
Percent of Original List Price Received at Sale * 85.4% 81.9% - 4.1% 86.6% 78.0% - 9.9%
Average Days on Market Until Sale 66 91 + 39.5% 76 103 + 35.2%
Single-Family Detached Inventory 443 364 - 17.8% -- -- --
Townhouse-Condo Inventory 91 96 + 5.5% -- -- --

Downtown/Northbank/
East Jacksonville

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 368
Townhouse 350

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 12

Clay County, FL 2008 2009 Change 2008 2009 Change

New Listings 110 76 - 30.9% 227 155 - 31.7%
Closed Sales 25 23 - 8.0% 51 32 - 37.3%
Median Sales Price* $186,300 $215,000 + 15.4% $224,900 $200,000 - 11.1%
Percent of Original List Price Received at Sale * 88.9% 90.3% + 1.6% 89.9% 91.0% + 1.2%
Average Days on Market Until Sale 101 125 + 23.5% 120 121 + 0.4%
Single-Family Detached Inventory 473 350 - 26.0% -- -- --
Townhouse-Condo Inventory 64 18 - 71.9% -- -- --

Fleming Island 
Area

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 251
Townhouse 247

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 16

Clay County, FL 2008 2009 Change 2008 2009 Change

New Listings 60 45 - 25.0% 120 107 - 10.8%
Closed Sales 21 20 - 4.8% 34 31 - 8.8%
Median Sales Price* $180,000 $194,233 + 7.9% $187,000 $201,000 + 7.5%
Percent of Original List Price Received at Sale * 89.6% 92.8% + 3.6% 90.8% 92.4% + 1.7%
Average Days on Market Until Sale 135 73 - 46.1% 123 99 - 20.2%
Single-Family Detached Inventory 319 247 - 22.6% -- -- --
Townhouse-Condo Inventory 9 4 - 55.6% -- -- --

Green Cove 
Springs

*Does not account for seller concessions
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Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.
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All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 498
Townhouse 230

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 21

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 104 76 - 26.9% 226 161 - 28.8%
Closed Sales 16 14 - 12.5% 32 31 - 3.1%
Median Sales Price* $332,500 $265,000 - 20.3% $300,000 $288,950 - 3.7%
Percent of Original List Price Received at Sale * 87.5% 91.9% + 5.0% 88.1% 90.2% + 2.4%
Average Days on Market Until Sale 139 80 - 42.6% 137 94 - 31.0%
Single-Family Detached Inventory 290 230 - 20.7% -- -- --
Townhouse-Condo Inventory 400 268 - 33.0% -- -- --

Jacksonville Bch

*Does not account for seller concessions

February Year to Date

New Listings Closed Sales

Activity—Most Recent Month

104

16

76

14

2008
2009

Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.

- 26.9% - 12.5%

New Listings Closed Sales

Activity—Year to Date

226

32

161

31

2008
2009

February Year to Date

Median Sales Price
$332,500

$300,000
$265,000

$288,950
2008
2009

February Year to Date

Percent of Original List Price Received at Sale

87.5% 88.1%91.9% 90.2%
2008
2009

February Year to Date

Days on Market Until Sale
139 137

80
94

2008
2009

Single-Family Detached Townhouse-Condo Attached

Activity—Most Recent Month

290

400

230
268

2008
2009

- 28.8% - 3.1%

- 20.3% - 3.7% + 5.0% + 2.4%

- 42.6% - 31.0% - 20.7% - 33.0%

All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 1,309
Townhouse 1,309

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 09

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 282 228 - 19.1% 599 529 - 11.7%
Closed Sales 63 92 + 46.0% 128 160 + 25.0%
Median Sales Price* $155,838 $125,500 - 19.5% $146,600 $97,950 - 33.2%
Percent of Original List Price Received at Sale * 87.8% 85.9% - 2.2% 87.9% 86.4% - 1.7%
Average Days on Market Until Sale 101 103 + 1.5% 80 94 + 17.6%
Single-Family Detached Inventory 1,534 1,309 - 14.7% -- -- --
Townhouse-Condo Inventory 45 0 - 100.0% -- -- --

Jacksonville – 
North

*Does not account for seller concessions

February Year to Date

New Listings Closed Sales

Activity—Most Recent Month
282

63

228

92

2008
2009

Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.

- 19.1% + 46.0%

New Listings Closed Sales

Activity—Year to Date

599

128

529

160

2008
2009

February Year to Date

Median Sales Price

$155,838 $146,600
$125,500

$97,950

2008
2009

February Year to Date

Percent of Original List Price Received at Sale

87.8% 87.9%85.9% 86.4%
2008
2009

February Year to Date

Days on Market Until Sale

101

80

103
942008

2009

Single-Family Detached Townhouse-Condo Attached

Activity—Most Recent Month

1,534

45

1,309

0

2008
2009

- 11.7% + 25.0%

- 19.5% - 33.2% - 2.2% - 1.7%

+ 1.5% + 17.6% - 14.7% - 100.0%

All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 173
Townhouse 173

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 15

Clay County, FL 2008 2009 Change 2008 2009 Change

New Listings 30 30 - 0.0% 68 51 - 25.0%
Closed Sales 10 4 - 60.0% 15 8 - 46.7%
Median Sales Price* $122,900 $90,000 - 26.8% $122,900 $100,000 - 18.6%
Percent of Original List Price Received at Sale * 92.7% 77.6% - 16.3% 93.0% 80.3% - 13.6%
Average Days on Market Until Sale 168 159 - 5.7% 135 127 - 5.8%
Single-Family Detached Inventory 232 173 - 25.4% -- -- --
Townhouse-Condo Inventory 0 0  NA -- -- --

Keystone Heights 
Vicinity

*Does not account for seller concessions

February Year to Date

New Listings Closed Sales

Activity—Most Recent Month

30

10

30

4

2008
2009

Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.

- 0.0% - 60.0%

New Listings Closed Sales

Activity—Year to Date

68

15

51

8

2008
2009

February Year to Date

Median Sales Price

$122,900 $122,900

$90,000
$100,000

2008
2009

February Year to Date

Percent of Original List Price Received at Sale

92.7% 93.0%
77.6% 80.3%

2008
2009

February Year to Date

Days on Market Until Sale
168

135
159

127
2008
2009

Single-Family Detached Townhouse-Condo Attached

Activity—Most Recent Month
232

0

173

0

2008
2009

- 25.0% - 46.7%

- 26.8% - 18.6% - 16.3% - 13.6%

- 5.7% - 5.8% - 25.4%  NA

All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Single-Fam 303
Townhouse 303

Local Market Updates
A free research tool from the Northeast Florida Association of REALTORS®

Region 08

Duval County, FL 2008 2009 Change 2008 2009 Change

New Listings 83 39 - 53.0% 175 108 - 38.3%
Closed Sales 23 20 - 13.0% 38 38 - 0.0%
Median Sales Price* $59,000 $48,000 - 18.6% $57,556 $38,750 - 32.7%
Percent of Original List Price Received at Sale * 85.0% 82.6% - 2.8% 85.3% 80.1% - 6.2%
Average Days on Market Until Sale 56 87 + 55.5% 65 97 + 50.3%
Single-Family Detached Inventory 355 303 - 14.6% -- -- --
Townhouse-Condo Inventory 0 0  NA -- -- --

Marietta/Paxon

*Does not account for seller concessions

February Year to Date

New Listings Closed Sales

Activity—Most Recent Month
83

23

39

20

2008
2009

Some of the figures referenced in this report are for only one month worth of activity. As such, they can sometimes look extreme due to the small sample size involved.

- 53.0% - 13.0%

New Listings Closed Sales

Activity—Year to Date
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2008
2009

February Year to Date

Median Sales Price

$59,000 $57,556
$48,000
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2008
2009

February Year to Date

Percent of Original List Price Received at Sale

85.0% 85.3%82.6% 80.1%
2008
2009

February Year to Date

Days on Market Until Sale
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972008

2009

Single-Family Detached Townhouse-Condo Attached

Activity—Most Recent Month
355

0
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0

2008
2009

- 38.3% - 0.0%

- 18.6% - 32.7% - 2.8% - 6.2%

+ 55.5% + 50.3% - 14.6%  NA

All data from the Northeast Florida Multiple Listing Service.  Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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