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Area breakouts of 28 submarkets begin after page 15.

New Listings
Pending Sales

Home sales in the Northeast Florida region continued their decline in Closed Sales

2008, falling 25.4 percent from 2007 to 12,514 units sold for the year. .
Thankfully, new listing supply also declined for the year which helped to Days On Market Until Sale
slightly reduce oversupply. There were over 13,000 fewer new listings Median Sales Price

this year than last year. .
Average Sales Price

Like most markets around the country the median sales price in the Percent of Original List Price Received at Sale

region declined. The 2008 price of $170,000 was a drop of 8.1 percent

from last year, and the Percent of Original List Price Received at Sale Housing Affordability Index
declined to 89.1. .
Housing Supply Outlook
These soft prices have combined with recent plunging interest rates to All Residential Properties
greatly improve the affordability picture in the region. The Housing
Affordability Index is up to 149 in December, which is an increase of Up to $749, 999 and $750, 000 to $199,999
22.9 percent from this time last year. This means a healthier and more $200,000 to $299,999 and $300,000 to $499,999

accessible market for home buyers.

$500,000 to $999,999 and $71,000,000 and above
This helped lead to a December increase in home sales for both

pending and closed sales. Hopefully this momentum will continue into Market Overview
the first part of 2009. Annual Review

Monthly Indicators
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New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

January Entire Year
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Change:
+19.5%
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

January Entire Year

1,206 22,367

One Year
Change:
- 25.0%
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Change:
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Change:
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®

January Entire Year
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Change:
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

J anu ary Ent| re Year Figures do not take into account seller concessions.

$182,900

$175,000

$155,000 $199,900 $195,000
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

-Jan ual’y Entl re Year Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale NORTHEAST FLORIDA

A Monthly Indicator from the Northeast Florida Association of REALTORS® ASSOCIATION OF REALTORS
January Entl re Year The Percentof Original List Price Received at Sale is calculated by comparing
100.0% - . the final sales prices of closed sales to their original list prices. This does not
e 100.0% 1 account for list prices from any previous listing contracts. The sales price does
[ not account for seller concessions.
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Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

- The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
'J anu ary E nt' re Yeal’ HAI of 120 means the median family income is 120% of the necessary income to qualify for the

median priced home using a 20% down, 30-year fixed rate mortgage.

158

One Year
Change:
+13.1%
Two Year
Change:

+28.9%
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Historical Housing Affordability Index
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Change:
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+ 18.3%

2008

Jan-03 Jan-04 Jan-05 Jan-06 Jan-07

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.

Jan-08

Jan-09



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings

B Single-Family

M Previously Owned Condo-Townhouse
11,811 New Construction 4,397
2,649
2,435
2,005
1,127
935
583
1,787
1,385 319 242 338 235 97
Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999
Months Supply of Inventory
m Previously Owned H Single-Family
New Construction Condo-Townhouse S5.4
mAll m Al '
24.0
37.6
31.9
16.7 18.2
124 129 129 139 134 15.0
11.8 “ 108116 109 105 109 117 -

Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
All Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 10



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Up to $149,999

Months Supply

Inventory
B Previously Owned
5,031 ® Previously Owned New Construction
New Construction 21.6
4,164
12.0
8.7
7.0
867 4.3
301 -
233 68
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse
$150,000 to $199,999
Inventory Months Supply
H Previously Owned
 Previously Owned New Construction
2,412 New Construction 17.2
2,138
12.0
_ 5.7 6.2
3.9
342 297 274
|
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

$200,000 to $299,999

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Months Supply

Inventory
H Previously Owned
2,507 ® Previously Owned New Construction
2,304 New Construction 25.9
12.5 12.0
7.1
5.8 5.7
384 345
203
- 39
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse
$300,000 to $499,999
Inventory Months Supply
H Previously Owned
® Previously Owned New Construction
1,939 New Construction 34.5
1,706
27.4
130 125
_ 12.0 105
404 209
233
- 105
All Single-Family Condo-Townhouse All Single-Family Condo-Townhouse
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORTHEAST FLORIDA
ASSOCIATION OF REALTORS
$500,000 to $999,999
Inventory Months Supply
B Previously Owned
1148 M Previously Owned New Construction 47
New Construction
27.3
17.6
13.3 2o
153
- 82
Single-Family Condo-Townhouse All Single-Family Condo-Townhouse
$1,000,000 and above
Inventory Months Supply
B Previously Owned 260

New Construction

B Previously Owned
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49.9
46.1
40.0
119
131 12.0
. . J -
i i Condo-Townhouse

All Single-Family Condo-Townhouse All Single-Family
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA

ASSOCIATION OF REALTORS

. Previous 5-Year
. Previous Percent 5-Year This Year Year Percent Year-to-
\] anu ary 2009 This Year Year Change | Average Y%a;,;;o_ Year-to- | Change Date
Date Average
New Listings Nov 2,402 3,120 - 23.0% 2,796 32,217 45,377 - 29.0% 36,563
Dec 2,239 2,373 -5.6% 2,378 34,456 47,750 - 27.8% 38,940
Jan 3,010 3,888 -22.6% 3,615 3,010 3,888 - 22.6% 3,615
Pending Sales Nov 888 964 -7.9% 1,320 11,858 15,380 -22.9% 17,840
Dec 984 860 +14.4% 1,230 12,842 16,240 -20.9% 19,070
Jan 1,060 887 +19.5% 1,426 1,060 887 +19.5% 1,426
Closed Sales Nov 798 989 -19.3% 1,347 11,466 15,756 -27.2% 17,655
Dec 1,106 1,015 + 9.0% 1,460 12,572 16,771 - 25.0% 19,116
Jan 640 798 -19.8% 1,072 640 798 -19.8% 1,072
Days on Market Until Sale Nov 99 92 +7.2% 73 106 87 +22.0% 73
Dec 111 100 +10.5% 79 107 88 +21.3% 73
Jan 110 99 +10.9% 79 110 929 +10.9% 79
Median Sales Price Nov | $160,000 | $185,450 -13.7% $179,185 | $180,000 | $195,260 -7.8% $183,670
Dec | $170,000 | $185,000 -8.1% $181,301 | $179,900 | $195,000 -7.7% $183,898
Jan | $155,000 | $175,000 -11.4% $174,980 | $155,000 | $175,000 -11.4% $174,980
Average Sales Price Nov | $188,381 | $237,796 - 20.8% $224,300 | $226,340 | $250,174 - 9.5% $235,990
Dec | $211,742 | $233,053 -9.1% $229,187 | $225,056 | $249,138 -9.7% $235,518
Jan | $201,561 | $206,323 -2.3% $223,395 | $201,561 | $206,323 -2.3% $223,395
Total Active Listings Available | Nov 17,121 15,362 +11.5%
Dec 16,355 16,355 -0.0% -- -- -- -- --
Jan 15,362 17,121 -10.3%
Percent of Original List Price Nov 87.9% 90.5% -2.8% 93.4% 93.4% 93.1% +0.3% 89.4%
Dec 86.4% 89.5% -3.4% 92.8% 92.8% 92.9% -0.1% 89.1%
Jan 86.1% 89.4% - 3.6% 92.9% 92.9% 94.0% -1.1% 94.0%
Housing Affordability Index Nov 150 123 +22.0% 128 131 115 + 13.9%
Dec 149 121 +22.9% 128 133 115 +14.9% --
Jan 158 140 +13.1% 134 158 140 +13.1%
Months Supply of Inventory Nov 16.2 14.1 + 14.6%
Dec 15.3 13.2 + 15.8% -- -- -- -- --
Jan 14.2 14.3 - 0.6%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Closed Sales Days on Market Until Sale

107
24,367

+24.9% +22.0% +39.4% +21.3%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008
Median Sales Price Percent of Original List Price Received at Sale
97.1% 97.9%

95.9%

$199,900 $195,000
$184,790 $179,900

$159,900

+ 15.6%

2004 2005 2006 2007 2008 2004 2005 2006 2007 2008

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 15



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 04
Arlington/Fort

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

L

Duval County, FL 2008 2009 Change 2007 2008 Change
New Listings 264 213 -19.3% 3,608 2,812 -22.1%
Closed Sales 57 52 - 8.8% 1,236 915 - 26.0%
Median Sales Price* $165,100 $160,500 -2.8% $185,000 $165,000 -10.8%
Percent of Original List Price Received at Sale* 90.9% 84.7% - 6.8% 93.8% 89.1% -5.0%
Average Days on Market Until Sale 87 120 +37.2% 86 100 + 16.3%
Single-Family Detached Inventory 1,116 915 -18.0% - - -
Townhouse-Condo Inventory 122 105 -13.9% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
264 2008 3,608 m 2007
2009 2008
213 2,812
1,236
. E - b
-19.3% -8.8% -22.1% - 26.0%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$185,000 93.8%
$165,100  $160,500 $165,000 90.9% 84.7% 8% 89.1%
2009 2008 . 2009 2008
-2.8% -10.8% - 6.8% -5.0%
January Year to Date January Year to Date
Days on Market Until Sale Inventory of Homes for Sale
120 1,116 = 2008
100 915 2009
86
2008
[
+37.2% +16.3% -18.0% -13.9%
T 1
January Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 23

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Duval County, FL 2008 2009 Change 2007 2008 Change
New Listings 69 42 -39.1% 656 565 -13.9%
Closed Sales 6 15 + 150.0% 172 154 -10.5%
Median Sales Price* $240,000 $240,000 - 0.0% $232,800 $250,000 +7.4%
Percent of Original List Price Received at Sale* 76.7% 78.5% +2.4% 89.3% 84.7% -5.1%
Average Days on Market Until Sale 121 120 -0.8% 111 131 + 18.0%
Single-Family Detached Inventory 234 191 -18.4% - - -
Townhouse-Condo Inventory 56 29 -48.2% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
69 2008 656 m 2007
2009 565 2008
42
15 172 154
6 ]
I
-39.1% + 150.0% -13.9% -10.5%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$240,000 $240,000 $232800 $250,000 89.3% 84.7%
' 76.7% 78.5%
2009 2008 2009 2008
- 0.0% +7.4% +2.4% -5.1%
1 T
January Year to Date January Year to Date
Days on Market Until Sale Inventory of Homes for Sale
131
121 120 234 W 2008
191 2009
56
2009 2008 29
- 0.8% +18.0% -18.4% -48.2%
T
January Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




ASSOCIATION OF REALTORS

Local Market Updates m NORTHEAST FLORIDA

A free research tool from the Northeast Florida Association of REALTORS®

Region 50

Baker County January Year to Date

Baker County, FL 2008 2009 Change 2007 2008 Change
New Listings 23 19 -17.4% 398 286 -28.1%
Closed Sales 10 7 - 30.0% 156 89 -42.9%
Median Sales Price* $157,500 $105,000 -33.3% $174,250 $145,975 -16.2%
Percent of Original List Price Received at Sale* 92.7% 81.8% -11.8% 92.2% 89.9% -2.5%
Average Days on Market Until Sale 124 120 -3.2% 100 119 +19.1%
Single-Family Detached Inventory 139 105 - 24.5% -- -- --
Townhouse-Condo Inventory 0 0 NA -- -- --

*Does not account for seller concessions

Activity—Most Recent Month Activity—Year to Date
23 2008 398 2007
19 2009 2008
286
10
7 156
- 89
-17.4% - 30.0% -28.1% -42.9%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$174,250 92.7% 92.2% 89.99
. . .9%
$157,500 $145.975 81.8%
$105,000
2009 2008 2009 2008
-33.3% -16.2% -11.8% -2.5%
1 T
January Year to Date January Year to Date
Days on Market Until Sale Inventory of Homes for Sale
124 120 119 130 = 2008
100 2009
105
2009 2008
0 0
-3.2% +19.1% -24.5% NA
T 1
January Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 07
Downtown/Northbank/

IATION OF REALTORS

NORTHEAST FLORIDA
ASSOC

East Jacksonville
Duval County, FL 2008 2009 Change 2007 2008 Change
New Listings 111 86 -22.5% 1,470 1,122 -23.7%
Closed Sales 25 22 -12.0% 461 285 - 38.2%
Median Sales Price* $56,500 $28,500 - 49.6% $66,900 $40,000 -40.2%
Percent of Original List Price Received at Sale* 87.7% 73.3% -16.4% 92.0% 82.2% -10.7%
Average Days on Market Until Sale 85 106 +25.2% 69 98 +41.9%
Single-Family Detached Inventory 442 359 -18.8% - - -
Townhouse-Condo Inventory 91 86 -5.5% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
11 = 2008 1,470 m 2007
2009 2008
86 1,122
461
25 22 - 285
-22.5% -12.0% -23.7% -38.2%
New Listings Closed Sales New Listings Closed Sales

Median Sales Price

Percent of Original List Price Received at Sale

$66,900 92.0%

$56,500 87.1% 82.2%

' 73.3%
$40,000
$28,500

2009 2008 2009 2008

- 49.6% - 40.2% -16.4% -10.7%
January Year to Date January Year to Date

Days on Market Until Sale
106

Inventory of Homes for Sale

98 442 2008
85 2009
359
2009 2008 91 86
+25.2% +41.9% -18.8% -5.5%
T 1
January Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates m

A free research tool from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Clay County, FL 2008 2009 Change 2007 2008 Change
New Listings 117 79 -32.5% 1,648 1,105 -32.9%
Closed Sales 26 9 - 65.4% 620 384 -38.1%
Median Sales Price* $232,450 $187,900 -19.2% $254,000 $227,000 -10.6%
Percent of Original List Price Received at Sale* 90.9% 92.7% +2.0% 93.8% 90.1% -4.0%
Average Days on Market Until Sale 139 110 -20.4% 74 101 + 35.4%
Single-Family Detached Inventory 473 341 -27.9% - - -
Townhouse-Condo Inventory 64 20 - 68.8% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
117 2008 1,648 2007
2009 2008
79 1,105
620
26 384
-32.5% - 65.4% -32.9% -38.1%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$254,000 .99 92.7% 93.8% 0
$232,450 $227.000 90.9% 90.1%
$187,900
2009 2008 2009 2008
-19.2% -10.6% +2.0% -4.0%
1 T
January Year to Date January Year to Date
Days on Market Until Sale Inventory of Homes for Sale
139 473 H 2008
2009
110 101 anl
2009 2008 64
-
-20.4% + 35.4% -27.9% - 68.8%
T
January Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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