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Monthly Indicators

December 2008

Area breakouts of 28 submarkets begin after page 15.

Buyers remain in the driver’s seat, but overall supply is
declining and recent improvements in affordability have led to a
leveling of regional home sales.

Pending sales in November were up very slightly from last
November, the first upward year-over-year movement in
pending sales in almost three years. While buyers aren't
flocking back to the market in droves, sales momentum doesn'’t
appear to be getting slower, at the very least.

The November median sales price of $160,770 is 13.3 percent
lower than last year. This downward movement in prices,
combined with a recent drop in mortgage rates, drastically
improved the housing affordability picture in the Northeast
Florida region last month. The Housing Affordability Index (HAI)
jumped up to 150, a very healthy affordability level we haven't
seen since February 2004. An HAI of 150 means that the
median household income in the region is 150 percent of what
is necessary to qualify for the median priced home.
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New Listings

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Pending Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Closed Sales

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Days on Market Until Sale

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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Median Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

December Year to Date

Figures do not take into account seller concessions.
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Average Sales Price

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Decem ber Year to Date Figures do not take into account seller concessions.
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Percent of Original List Price Received at Sale NORTHEAST FLORIDA

A Monthly Indicator from the Northeast Florida Association of REALTORS® ASSOCIATION OF REALTORS
December Year to Date The percent of Original List Price Received at Sale is calculated by comparing
100.0% - 100.0% - the final sales prices of closed sales to their original list prices. This does not

account for list prices from any previous listing contracts. The sales price does
not account for seller concessions.
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Housing Affordability Index

A Monthly Indicator from the Northeast Florida Association of REALTORS®
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NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

The HAI formula measures housing affordability for the Northeast Florida Housing Market. An
Dece m be r Yeal’ tO Date HAI of 120 means the median family income is 120% of the necessary income to qualify for the

median priced home using a 20% down, 30-year fixed rate mortgage.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS® N ORT H EAST FLO RIDA
ASSOCIATION OF REALTORS

Inventory of Active Listings

B Single-Family

M Previously Owned Condo-Townhouse
12,171 New Construction 4,477
2,805
2,639
2,061
1,156
941
601
1,866
1,568 356 282 339 240 104
Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999
Months Supply of Inventory
m Previously Owned H Single-Family
New Construction Condo-Townhouse
mAll m Al
24.8 59.4
38.4
315
21.2
16.7
13.9 15.1
11.9 12.5 11.2 12.8 11.3 10.7 11.2 11.8 12.9 12.3 13.3

Up to $149,999 $150,000 - $200,000 - $300,000 - $500,000 - $1,000,000+
All Single-Family Condo-Townhouse $199,999 $299,999 $499,999 $999,999

A market is considered balanced between buyers and sellers when there is roughly a 5 to 6-month supply of homes available for purchase

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 10



Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS
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Housing Supply Outlook

A Monthly Indicator from the Northeast Florida Association of REALTORS®
$500,000 to $999,999
Inventory

1,175 B Previously Owned
New Construction

1,019
221
137 156
-
All

Single-Family Condo-Townhouse

$1,000,000 and above

Inventory

B Previously Owned
New Construction

580
521
125
80
59 45
A

] Single-Family Condo-Townhouse
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ASSOCIATION OF REALTORS
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Market Overview

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA

ASSOCIATION OF REALTORS

Percent 5-Year 2008 2007 Percent \;:)e;{re-ta(;-
D ecem b er 2 OO 8 2008 2007 Change | Average Yearto- | Year-to- Change Date
Date Date
Average
New Listings Oct 2,880 3,875 -25.7% 3,264 29,801 42,257 - 29.5% 33,764
Nov 2,395 3,120 -23.2% 2,795 32,196 45,377 - 29.0% 36,558
Dec 2,232 2,373 -5.9% 2,376 34,428 47,750 - 27.9% 38,935
Pending Sales Oct 1,007 1,080 - 6.8% 1,416 11,019 14,418 - 23.6% 16,530
Nov 914 964 -5.2% 1,325 11,933 15,382 -22.4% 17,856
Dec 1,026 861 +19.2% 1,239 12,959 16,243 -20.2% 19,094
Closed Sales Oct 1,017 1,101 -7.6% 1,426 10,658 14,767 - 27.8% 16,307
Nov 788 989 -20.3% 1,345 11,446 15,756 - 27.4% 17,651
Dec 1,068 1,015 +5.2% 1,453 12,514 16,771 - 25.4% 19,104
Days on Market Until Sale Oct 106 92 +16.0% 73 108 87 + 23.9% 73
Nov 100 92 + 8.5% 74 107 87 +22.8% 73
Dec 111 100 +11.3% 79 107 88 +22.2% 73
Median Sales Price Oct | $174,900 | $186,000 - 6.0% $183,748 | $182,000 | $196,208 -7.2% $184,002
Nov | $160,000 | $185,450 -13.7% $179,185 | $180,000 | $195,260 -7.8% $183,670
Dec | $170,000 | $185,000 -8.1% $181,301 | $179,900 | $195,000 -7.7% $183,898
Average Sales Price Oct | $215,820 | $232,914 -7.3% $230,770 | $229,175 | $251,003 -8.7% $236,848
Nov | $187,869 | $237,796 -21.0% $224,198 | $226,331 | $250,174 - 9.5% $235,988
Dec | $212,425 | $233,053 - 8.9% $229,324 | $225,145 | $249,138 -9.6% $235,536
Total Active Listings Available | Oct 17,309 16,001 + 8.2%
Nov 16,904 16,904 -0.0% -- -- -- -- --
Dec 16,001 17,309 - 7.6%
Percent of Original List Price Oct 88.0% 91.0% -3.3% 93.9% 93.9% 93.3% + 0.6% 89.5%
Nov 87.8% 90.5% -2.9% 93.4% 93.4% 93.1% +0.3% 89.4%
Dec 86.3% 89.5% - 3.6% 92.8% 92.8% 92.9% -0.1% 89.1%
Housing Affordability Index Oct 132 120 +10.0% 123 130 115 +13.2%
Nov 150 123 +22.0% 128 131 115 + 13.9% --
Dec 149 121 + 22.9% 128 133 115 +14.9%
Months Supply of Inventory Oct 15.7 14.0 +11.5%
Nov 15.1 14.1 +7.0% -- -- -- -- --
Dec 15.4 13.2 +17.1%

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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Annual Review

A Monthly Indicator from the Northeast Florida Association of REALTORS®

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Closed Sales Days on Market Until Sale

24,367

+12.1% +24.9% +22.0% +39.4%
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Median Sales Price Percent of Original List Price Received at Sale
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95.9%
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All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®. 15



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 04
Arlington/Fort

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 190 173 -8.9% 3,608 2,812 -22.1%
Closed Sales 73 84 +15.1% 1,236 915 - 26.0%
Median Sales Price* $177,500 $143,000 -19.4% $185,000 $165,000 -10.8%
Percent of Original List Price Received at Sale* 90.7% 87.8% -3.2% 93.8% 89.1% -5.0%
Average Days on Market Until Sale 93 97 +4.3% 86 100 + 16.3%
Single-Family Detached Inventory 1,082 918 -15.2% - - -
Townhouse-Condo Inventory 136 97 -28.7% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
190
173 m 2007 3,608 = 2007
2008 2008
2,812
84
3 1,236
- - b
-8.9% +15.1% -22.1% - 26.0%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
m2007  $185,000 m 2007
$177,500 2008 $165,000 90.7% 87.8% 5008 93.8% 89.1%
$143,000 .
-19.4% -10.8% -3.2% -5.0%
1 T
December Year to Date December Year to Date
Days on Market Until Sale Activity—Most Recent Month
2007 100 1082 2007
97 ] ]
93 2008 918 2008
136 97
+4.3% +16.3% -15.2% -28.7%
T 1
December Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 23

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

L

Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 29 35 +20.7% 656 565 -13.9%
Closed Sales 12 10 -16.7% 172 154 -10.5%
Median Sales Price* $217,500 $427,500 + 96.6% $232,800 $250,000 +7.4%
Percent of Original List Price Received at Sale* 87.1% 82.2% -5.7% 89.3% 84.7% -5.1%
Average Days on Market Until Sale 93 147 +57.9% 111 131 + 18.0%
Single-Family Detached Inventory 225 200 -11.1% -- -- --
Townhouse-Condo Inventory 63 30 -52.4% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
35 m 2007 656 m 2007
2008 565 2008
12 10 172 154
+20.7% -16.7% -13.9% -10.5%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$427,500 2007 m 2007 .
5008 87.1% g5 o0, 2008 893%  g479
$217,500 s232.800 $250,000 l
+ 96.6% +7.4% -5.7% -5.1%
1 T
December Year to Date December Year to Date
Days on Market Until Sale Activity—Most Recent Month
147 225
= 2007 131 200 m 2007
2008 111 2008
63
- .
+57.9% +18.0% -11.1% -52.4%
T 1
December Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.



Local Market Updates

A free research tool from the Northeast Florida Association of REALTORS®

Region 50

L

NORTHEAST FLORIDA
ASSOCIATION OF REALTORS

Baker County, FL 2007 2008 Change 2007 2008 Change
New Listings 13 11 -15.4% 398 286 -28.1%
Closed Sales 14 5 - 64.3% 156 89 -42.9%
Median Sales Price* $158,500 $165,000 +4.1% $174,250 $145,975 -16.2%
Percent of Original List Price Received at Sale* 89.0% 78.5% -11.8% 92.2% 89.9% -2.5%
Average Days on Market Until Sale 109 170 +55.7% 100 119 +19.1%
Single-Family Detached Inventory 139 114 -18.0% - - -
Townhouse-Condo Inventory 0 0 NA -- -- --
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
m 2007 398 m 2007
13 2008 2008
1 286
5 156
- 89
-15.4% - 64.3% -28.1% -42.9%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
W2007  $174,250 m 2007 0
$165,000 : 89.0% 92.2% 89.9%
$158,500 2008 $145,975 l 78.5% 2008
+4.1% -16.2% -11.8% -2.5%
1 T
December Year to Date December Year to Date
Days on Market Until Sale Activity—Most Recent Month
170
m 2007 139 m 2007
2008
2008 119 114
0 0
+55.7% +19.1% -18.0% NA
T 1
December Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




Local Market Updates  ff xommesrnonos

A free research tool from the Northeast Florida Association of REALTORS®

Region 07
Downtown/Northbank/

East Jacksonville
Duval County, FL 2007 2008 Change 2007 2008 Change
New Listings 91 75 -17.6% 1,470 1,122 -23.7%
Closed Sales 21 30 +42.9% 461 285 -38.2%
Median Sales Price* $71,000 $30,400 -57.2% $66,900 $40,000 -40.2%
Percent of Original List Price Received at Sale* 93.8% 78.4% -16.4% 92.0% 82.2% -10.7%
Average Days on Market Until Sale 66 114 +72.6% 69 98 +41.9%
Single-Family Detached Inventory 418 362 -13.4% - - -
Townhouse-Condo Inventory 103 83 -19.4% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
91 m 2007 1,470 m 2007
2008 2008
s 1,122
30 461
: - -
-17.6% +42.9% -23.7% -38.2%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
$71,000 2007 466,900 93.8% 2007 95 006
2008 78.4% 2008 82.2%
$40,000
$30,400
-57.2% -40.2% -16.4% -10.7%
1 T
December Year to Date December Year to Date
Days on Market Until Sale Activity—Most Recent Month
114 418
m 2007 98 362 = 2007
2008 2008
69
. 2 :
+72.6% +41.9% -13.4% -19.4%
T 1
December Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.




NORTHEAST FLORIDA
Local Market Updates m NSOl e L,
A free research tool from the Northeast Florida Association of REALTORS®

Region 12
Fleming Island

Clay County, FL 2007 2008 Change 2007 2008 Change
New Listings 106 44 - 58.5% 1,648 1,105 -32.9%
Closed Sales 35 15 -57.1% 620 384 -38.1%
Median Sales Price* $205,000 $212,500 +3.7% $254,000 $227,000 -10.6%
Percent of Original List Price Received at Sale* 88.7% 89.9% +1.3% 93.8% 90.1% -4.0%
Average Days on Market Until Sale 113 115 +1.7% 74 101 + 35.4%
Single-Family Detached Inventory 467 329 -29.6% - - -
Townhouse-Condo Inventory 65 19 -70.8% -- - -
*Does not account for seller concessions
Activity—Most Recent Month Activity—Year to Date
106 = 2007 1,648 = 2007
2008 2008
1,105
44
35 620
384
- . -
- 58.5% -57.1% - 32.9% -38.1%
New Listings Closed Sales New Listings Closed Sales
Median Sales Price Percent of Original List Price Received at Sale
m 2007 = 2007
254,000 93.8%
2008 $227.000 88.7% 89.9% 2008 90.1%
$205,000 $212,500 ! l
+3.7% -10.6% +1.3% -4.0%
1 T
December Year to Date December Year to Date
Days on Market Until Sale Activity—Most Recent Month
467
113 115 m 2007 = 2007
2008 2008
101 329
65
-
+1.7% + 35.4% - 29.6% -70.8%
T 1
December Year to Date Single-Family Detached Townhouse-Condo Attached

All data from the Northeast Florida Multiple Listing Service. Reports are created and maintained by the Minneapolis Area Association of REALTORS®.
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